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Tue Chicago Independent, with its usual egotistical self- 
complacency, referring to a paragraph in THE SPECTATOR of 
May 12, anent the application of the Home Life Insurance 
Company to the legislature for permission to loan money to its 
policyholders on their policies, says : 

As usual, our esteemed contemporary is misinformed. The bill referred to 


was withdrawn at the request of the company, and, at its instance, an amend- 
ment was passed which reads as follows : 


Any life insurance company may lend a sum not exceeding the lawful re- 
serve which it holds upon any policy, on the pledge to it of such policy and 
its accumulations as collateral security. 

In the published list of bills that failed of passage the Home 
Life’s bill was inclided, and we stated the fact. The clause 
above quoted was passed as an amendment to section 16, article 
1 of the new insurance code, and becomes operative on and 
after October 1. We are glad to know that the Home Life and 
all other life companies will be permitted hereafter to loan 
money.on their policies, and THE SPECTATOR will gladly notice 
the facts when any company avails itself of this permission. 





In his annual report just issued, Superintendent W. H. 
McBride of Kansas City recommends “that a law be passed 
compelling the insurance companies to establish rates of insur- 
ance for the State, and that the rates so established be filed 
with the Superintendent of Insurance. The law should provide 
that when cities or communities feel that an injustice has been 
done them in rating, an appeal could be made to the Superin- 
tendent of Insurance, who, upon hearing, should make an equit- 
able rating.’”’ This would make the Superintendent of Insurance 
the Supreme Rater for the entire State, for all communities 
would be ready to enter compiaints whether the rates were high 
or low, adequate or inadequate, and the Superintendent would 
then have the fixing of them. If this is a good plan to apply to 
the price of insurance, why not to the price of dry goods, 
boots, shoes, drugs and medicines, peanuts and taffy? Super- 
intendent McBride ought to patent this idea as applying to all 
articles that are bought and sold, and after securing his patent 
he should get Congress to appoint him as Rater-in-Chief for 
the entire country, with a liberal appropriation for services. 





THE proper source to look for misinformation regarding in- 
surance matters is the daily press. The New York Recorder is 
one of the late additions to the sensational daily papers of New 
York, and it is ready to deal out misinformation by the yard if 
thereby it can make a sensational article. Itmakes no difference 
what interests are assailed, or how much injury may be done if 
itcan only hatch out something every day that can, by means 
of startling headlines, be made to catch the public eye. On 
Friday last its sensational article bore the following headlines, 
displayed in conspicuous type; “Tyranny of the insurance 
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trust.” “‘ The coinsurance clause passed by the last legislature 
proves to inaugurate a species of robbery of the public.” “ Full 
rates charged ; only four-fifths of the loss paid.” “ Full expose 
of the way in which the fire insurance companies forming the 
Tariff Association propose to force tribute from policyholders.” 
It then proceeds to denounce the fire insurance companies as 
thieves, robbers, blackmailers, etc., for having adopted the eighty 
per cent coinsurance clause. Its utter ignorance of the subject 
is indicated by the fact that it asserts that the coinsurance 
clause is an act of the legislature, smuggled through that body 
at its late session by an insurance lobby. It pictures in graphic 
language the dismay of propertyowners, and predicts that the 
next legislature will be called upon to repeal the law. Of course, 
persons familiar with insurance will readily see what an ass the 
paper made of itself, but others will accept its denunciations as 
matters of fact, and a prejudice against the companies may be 
thereby engendered. The utter and wanton recklessness of the 
managers of the sensational daily press has thus another illustra- 
tion. The injury that may be wrought to a great industry weighs 
nothing as against an opportunity to create a sensation. There 
must come a time when the public will tire of such journalism. 





DuRING the past few months there have been various rumors 
relative to the formation of new organizations to conduct the 
business of fire insurance on the Lloyds plan, and very recently 
the statement was given out that some prominent fire under- 
writers were about to engage in the Lloyds plan of fire insurance 
upon a very extensive scale. This was before the new insurance 
code became a law, and by the provisions of that code it looks 
very much as though such organizations would be prohibited in 
the future. The code provides : 

No corporation shall, nor shall any individual, as principal, transact the 
business of insurance within this State without the certificate of the Superin- 
tendent of Insurance certifying under his hand and official seal that it has 
complied with all the requirements of law to be observed by such corporation 
or individual, and that it is authorized to transact the business of insurance 
specified therein in this State, and that such business can properly be entrusted 
to it. 


Still another section relating to agents provides as follows : 


No person, partnership or association of persons shall engage in the business 
of insurance in this State except as agents of a person or corporation author- 
ized to do the business of insurance in the State, unless possessed of the capital 
required of an insurance corporation doing the same kind of business in the 
State and invested in the same manner. The section further provides that 
‘* every ) ‘rson, partnership or association receiving such certificate of authority 
shall be subject to the insurance laws of the State, and to the jurisdiction and 
supervision of the Superintendent of Insurance in the same manner as if an 
insurance corporation.” Also, that ‘* no such person, partnership or associa- 
tion shall transact business under a corporate or fictitious name or under any 
name, style or title, other than the true name of such person or of the persons 
comprising the partnership or association.” 

These sections would appear to cover the business of Lloyds 
and individual insurance pretty thoroughly, both as to the or- 
ganization of such bodies and the rights of agents to act for 
such bodies. It is possible, however, that some way will be 
found for circumventing the law as has been done so frequently 
in the past. 





In other columns we print this week a lengthy extract from 
the annual report of Insurance Commissioner Merrill of Massa- 
chusetts relative to the assessment endowment orders of that 
State,- The deceptive character of the best of these is shown 
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by the table appended to the report, while the fraudulent char- 
acter of the others is indicated by the statement that of the fifty- 
six orders in existence a year ago, but twenty-nine remain. The 
others have been driven out of business by the exposures made 
by Commissioner Merrill, which have thrown many of them in- 
to the hands of receivers and some of their executive officers 
into States prison. Statistics of these twenty-nine orders show 
that they have an aggregate membership of 72,444; the amount 
ot certificates in force is $48,461,775, and the amount of the en- 
dowment fund to meet this liability is $1,195,925, or an average 
of $16 for each certificate of the average amount of $668. 
These orders have been in existence on an average of two years, 
during which time they have collected from their members 
$1,453,454, and the expenses average $20 for each certificate in 
force. A year ago the membership in fifty-six orders was 
263,606, which has fallen off to 72,444 members in twenty-nine 
orders. Of the 190,000 members who have dropped out of these 
orders, nearly all, except such as were officers of them, lose pretty 
much all that they have paid. 
* * 

Notwithstanding the record of deception and fraud that the 
assessment endowment orders have made, not only in Massa- 
chusetts, but in other States, the legislature of Massachusetts is 
now called upon to give them additional privileges. After a 
most vigorous fight, the legislative committee succeeded in de- 
feating the worst measure proposed, but on submitting another 
bill, imposing certain restrictions upon these orders, the pro- 
moters of them have had sufficient strength to secure various 
modifications in their interests. The bill has not yet been 
passed, but there is little doubt that these endowment orders 
will be permitted to continue their “ bunco ” business with com- 


paratively little restraint. 
* * * * 


* x 


What the judiciary of Massachusetts think of these endow- 
ment orders and of the legislature tlat legalized their practices, 
was clearly expressed in a decision rendered last week by the 
full bench of the Supreme Court. It was in the case of the 
order of the Golden Lion, of which Hon. Geo. S. Hale is re- 
ceiver. ‘The court said : “It is not in our power to declare the 
business contrary to public policy and a fraud upon an unpro- 
tected part of the community, since the legislature has author- 
ized it, but it is well to understand with what kind of business 
we are dealing. No one who does understand it, we think, 
would hesitate to agree that all legislative conditions must be 
complied with strictly.” Such an utterance from the bench 
ought to go far to defeat pending legislation favorable to these 


orders. 





THE National Convention of Insurance Commissioners is to be 
held at St. Paul June 15, the sessions extending over several days. 
There has been manifested a disposition on the part of some of 
our contemporaries to belittle the doings of this organization, 
and to deny it credit for effective work in the interest of insur- 
ance. This criticism has some foundation if the convention is 
to be judged solely upon the published reports of its proceed- 
ings that appear in various journals, but a judgment so based 
is as manifestly unfair as it would be to judge any other repre- 
sentative body solely by what reporters have to say about it. 
It is well known that the most effective work of conventions is 
usually done in a quiet manner, and does not appear on the 


surface. This is especially the case with the convention of in- 
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surance Officials, for, in the nature of things, their conferences 
are to a large extent confidential. Inthe intervals of their pub- 
lic proceedings, they get acquainted with each other, discuss 
the methods and standing of companies, the course best to pur- 
sue towards certain kinds of insurance and the companies pros- 
ecuting them, and swap ideas generally upon matters and things 
pertaining to their official positions. During their excursions 
or banquets, alluded to sometimes as “ junketing,” this exchange 
of ideas is kept up, and the individual members take home with 
them many subjects for thoughtful consideration obtained during 
informal chats with their fellow members. The membership of 
the convention is continually changing, as new insurance offi- 
cials are appointed in the different States, and at these annual 
gatherings these new members receive much valuable instruc- 
tion from the older ones. It has happened that a new commis- 
sioner has appeared who was exceedingly “fresh,” and imag- 
ined that he knew everything about insurance ; a few days in- 
tercourse with the older heads has tended to take the conceit 
out of him, and sent him home with a much better understand- 
ing of his relations to the insurance companies and the public. 
It is not within the power of the convention to formulate laws, 
or rules and regulations for the government of the insurance 
business, but their ability to advise legislatures and to prevent 
oppressive legislation is greatly enhanced by the interchange of 
views that takes place at these annual gatherings. While the 
insurance officials cannot control unreasonable “ hayseed ”’ legis- 
lators at all times, they stand as obstacles in the way of such 
impracticable persons and often defeat their purposes. Asa 
rule the insurance departments are in the hands of men who 
have correct ideas regarding insurance, and may, therefore, be 
called the friends of those companies that seek to do a legiti- 
mate insurance business. Anything that tends to increase their 
knowledge of that business is something to be encouraged, and 
it is for this reason that we welcome their annual conventions. 
Much good work is accomplished by such gatherings whether 
any public record is made of it or not. 














LIFE ASSURANCE IN SIXTEEN STATES. 


E print herewith a table deaiing with the statistics of life 
assurance in States where the amount of assurance in 
force at the end of 1891 was over $70,000,000, and to the credit 
of the underwriting profession it must be noted that the list 
comprises sixteen States, extending over a vast section of the 
country. The figures presented are interesting and valuable in 
their relation to practical life assurance work. Company offi- 
cers, general agents and field men generally will do well to study 
them, for they are full of meaning to the initiated. There 
should be an all round movement to level up the amount of 
insurance written and that in force, per capita. 

The populations of the various States are taken from those 
rendered at the last census, and according to them the amount 
of new business written in 1891 reached in New Jersey the 
highest point, being $30.5 per capita. Next in order comes 
Pennsylvania, then Massachusetts, California and Connecticut, 
but it is not yntil the next or sixth place that we find New York. 
This state of affairs is capable of betterment, and the field 
workers of the Empire State should see to it that their position 
is improved in the future. After New York comes Minnesota, 
Illinois, and then with a drop of nearly $3 is Ohio. The 
amounts fall rapidly after this and the rear is brought up by 
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Wisconsin with $9.5, which is to be wondered at, considering 
that in this State is located one of the leading companies of the 
country. The relative positions of the States is to some extent 
affected by the vigor with which the industrial companies have 
pushed their work, but there is no question that a close investi- 
gation of affairs in States where the amount of new business is 
low would show that by dint of hard work, intelligently directed 
and by greater effort, an upward movement could be inaug- 
urated. 

It is an easy matter forthe officers of a company to determine 
how the agency force of a particular State has done in com- 
parison with the record of other men and companies and as 
against the average of the State. Massachusetts stands first as 
to amount of insurance in force for each member of her popu- 
lation ; New Jersey second and the Nutmeg State third. New 
York advances two points beyond her position as to amount of 
insurance written, but here, too, she ought to hold the most 
prominent place when everything is taken into consideration. 
A careful study of the table will reveal great variation existing 
between the rank of the States in amount of insurance written 
and in force, indicating that greater pressure has been brought 
to bear on lines tending to bring about this result. The causes 
underlying these variations are proper subjects for inquiry by 
those vitally interested in the tilling of the life assurance fields, 
and it should be the aim of such persons to get at the true in- 
wardness of the case and then adopt such methods as would 
tend to advance the interests of the cause all along the line. 
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SPECTATOR SURVEYS. 


WE have received from James B. Lyon, State printer, a bound volume of 
the insurance laws of the State of New York, being the new insurance code 
passed at the last session of the legislature and approved by the Governor May 
18. It goes into effect October 1. This work is compiled by Michael Dana- 
her and R. C. Cumming, who appear to have performed their task with fidel- 
ity and care. All the laws of the State relating to insurance are embraced 
in this volume, and are thus made convenient for reference. The volume 
also includes two new acts of the legislature relating to general corporations. 
The volume can be obtained on application to The Spectator Company. 

* * * * 

WE recently printed a statement sent us by a correspondent in the South to 
the effect that a circular had been sent out to companies in the South by 
Caverly, Banks & Co. of London. The purpose of this circular was stated 
to be a desire to form a combination of American companies to transact busi- 
ness in England, and the comment was made that ‘‘ it looked very much like 
a wildcat scheme."”” We have received a communication from Caverly, Banks 
& Co., in which they state the facts of the case as follows: ‘‘ Believing a 
combination of good American companies would be able to secure a profitable 
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business here we wrote to several such, of which four or five were located in 
the South, and placed the matter before them for consideration. In doing so 
we were careful, however, to write to none but legitimately and properly con- 
ducted companies. We would, under no circumstances, knowingly repres: nt 
an unsound company.” We know nothing whatever of Caverly, Banks & 
Co., but from their letter head we judge that they are insurance brokers. The 
legitimate insurance companies to be found in London could certainly handle 
all the business that these brokers might secure, anc their attempt to seduce 
American companies into doing through them an underground business cer- 
tainly lays them open to suspicion. 

* * * ° 

OF all the nonsense which has appeared in the dailies touching the applica- 

tion and effect of the eighty per cent coinsurance clause, we give the palm of 
absurdity to the ‘*‘ well known insurance agent” whose views were given by a 
reporter’s interview in last Saturday's Evening Post. No wonder that mer- 
chants and others are misled by such statements. 

* * . ° 


THE Banta agency has taken over the Pennsyivania from the Shade agency, 
and also the Delaware, another Philadelphia company. The Pennsylvania 
has been in one office for a quarter of a century, but it is not surprising 
that a company which stood so loyally by the old Frame, Hare & Lockwood 
firm down to the day of Mr. Frame's retirement and through all the firm's 
changes sighed for a change. 

* * * a 


WE are advised that the fifteen per cent commission compact is being en- 
forced with considerable vigor by a very large proporticn ci the companies in 
the agreement, and, in spite of hints thrown out by agents here and there, 

- that there is bad faith in certain quarters, it is the evident desire of a few 
agents to destroy this compact, but we hope the companies will stand by their 
colors. 

e ° * e 

THE work of preparing the rates for each risk in the dry goods district and 
printing the same on cards for the new cabinets is prozressing. It is a larger 
job than was anticipated, and the necessity of double caution to prevent 
errors has retarded the swiftness of its accomplishment. In Boston the cabi- 
net sys‘em is much admired, and proves simple and effective. If it is effective 
in New York it will save an immense amount of bickering and disputation 
between the front and rear of the countees, and the sooner the cabinets are 
distributed the better. 

* ° * * 

THERE is one Philadelphia risk which seems to have been distributed in 
small lots to various brokers on the principle that it is easier for one man to 
fill a small order than a large one. All the local companies and agents 
being filled on the risk, it has found its way to New York through at least 
ten channels into the hands of at least ten city brokers. The result is that 
all the companies here wi ling to write outside risks on any terms have been 
amused as well as confounded by offers of insurance on the stock of Jas. E. 
Caldwell & Co., 904 Chestnut street, which they are obliged to refuse. 

* * * * 


THE Oswego lines were so small as to show that the prevailing impression 
among the companies tended toward conservatism in writing policies on 
Oswego risks. The special of one of the millionaire companies on Broadway 
informs us that he had long ago instructed the companies’ agents to decline 
dwellings in Oswego on any other condition than that if vacated for over 
twenty-four hours the policies should become void. 

* * a * 


AN English company, whose principal American office is in this city, gave 
out some reimsurance to a broker some months ago, and actually accepted a 
reinsurance from the Pioneer of Chicago. It used to be the rule among 
English companies to accept only English policies as reinsurances, but they 
seem to have passed beyond that stage. 

* * * ° 

Tue tariff companies are still disposed to take a lenient view of rates and 
requirements upon storage stores, and it is understood the North British and 
Mercantile is opposed to yielding a point in the branch office question on 
account of its bearing on the storage risk question, This point brings up 
another, which concerns one of the neighbors of the North British in refer- 
ence to term policies on buildings. When the signatures for the present tariff 
were being secured, certain companies signed with an implied condition that 
certain questions should not be raised, and that the existing business of the 
objecting companies should not be disturbed without their consent. These 
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matters were independent of rates and commissions, and related to the minor 
questions. Recently there has been a tendency to legislate upon the identical 
subjects which, it is understood, originally were to be let alone. There is 
danger in the disturbance of such matters. 








CORRESPONDENCE. 
COLORADO. 


[From Our OWN CoRRESPONDENT.] 

Each month brings about many changes in our city insurance firms, and 
this last month has been no exception to the rule. George E. Crater & Co, 
have dissolved, Herman Weber retiring, and Mr. Crater will continue the 
business alone. McKinley & Parks have also dissolved, Mr. McKinley re- 
tiring. Mr. Parks takes the agency for the Home Mutual Insurance Com- 
pany, having resigned the city agency for the New Zealand. The firm of 
Jacksen & Hunn have dissolved, Mr. Jackson taking as partner the former 
city agent, Mr. Crestan. They are general. agents for the Pacific Mutual 
Life and Accident Company of Colorado and for the Missouri, Kansas and 
Texas Trust Company. Sperry & Co. have taken a new partner, Mr. Mer- 
chant, and the firm name is now Sperry & Merchant. 

The Equitable building has been placed East with the New York Mutual 
at the rate of twenty-five cents. It is only insured for $100,000, and cost 
$1,250,000. The Boston block has also the twenty-five-cent rate and carries 
$400,000 of insurance. The new Brown Palace Hotel carries $300,000 in- 
surance with a rate of fifty cents. 

A local paper announced recently that insurance rates ought to be reduced 
in Denver, as this city has for a long time been a harvest field for insurance 


companies. The Insurance Commissioner's report shows that the premiums 


taken out of Denver yearly are many hundreds of thousands in excess of the 
losses paid. Denver is comparatively safe from wide-spreading fires, being 
built almost wholly of brick and stone, and having an efficient fire depart- 
ment. It is certain that thus far our city has escaped any large fire, and it 
seems only reasonable that underwriters should take these facts into consid- 
eration when determining the rates for Denver. 

J. A. Ferguson has gone to England to join the agency of the New York 
Life in London, James O’Connor, general agent for the Mutual, has taken 
the special agency for the New York Life. R.N. Piper, formerly of the 
Mutual Life in New Mexico, has taken the general agency of Wyoming, with 
headquarters at Cheyenne. 

The Royal Exchange Insurance Company of London has filed its papers 
with the State Insurance Department, and has appointed Bartels Bros. & 
Bishop as lucal agents. Samuel V. Miller, agent for the Equitable Accident 
in Denver, has been appointed assistant superintendent in the same district 
under Supt. L. C. Dodd. 

George W. Peck, formerly agent for the Fidelity Company, has been ap- 
pointed special agent for the Equitable Accident of Colorado. E. J. Lake 
has resigned the State agency of this company. A. Dymond, agent for the 
Equitable in Denver district, has been appointed assistant superintendent in 
the St. Louis district for the same company. 

Last month the State Insurance Department received an emphatic letter 
from Salt Lake City vigorously attacking the Great Western Mutual Accident 
Association, whose headquarters are in the Tabor block in this city. Itseems 
that State Agent Stillians appointed a number of sub-agents at a salary of $80 
per‘month and then skipped for Idaho without paying them. ‘Their com- 
plaint was further aggravated by the fact that the company also refused to 
pay. Deputy Insurance Superintendent Hurd says some very uncomplimen- 
tary things about the company, and claims that complaints have come in from 
all over the country west of the Mississippi, and, in his opinion, there is 
something radically wrong with the association. In the report for 1891, made 
by the Superintendence of Insurance for Colorado, he says that a bill was in- 
troduced into the last legislature to amend the insurance laws, so that the de- 
partment might have control over this association, as it was in a state of in- 
solvency and the people needed to be protected from its victimizing. The 
bill, however, was defeated. The cashier of the company claims that they 
are not responsible, as their understanding was that each sub-agent’s salary 
was contingent upon his securing at least twenty new members a month. 
The list of officers and trustees of the company contains the names of some 
prominent men. 

An interesting point in insurance law has just been appealed in the case of 
Deputy Superintendent of Insufance Hurd ws, State Treasurer Carlile, in 
which was involved the payment of the Insurance Department's expenses. It 
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was decided in favor of the plaintiff, and the State treasurer will carry it to a 
higher court. The amount involved is about $300, and since it is not so much 
a question of dollars and cents as a question of the construction of the insur- 
ance law, the final decision of the case will be awaited with interest. It may 
finally reach the Supreme Court. 

Leadville, Col., has just suffered from the largest fire in her history for 
years. The loss to insurance companies is about $15,000, but the fire oc- 
curred in a row where the owners had been paying ten per cent for the last 
ten years, so that many companies have received more in premiums than the 
amount of their Josses. 

There has been a strife at Pueblo between Agents Henry O. Morris of the 
Amazon and Young & Crockett of the Royal over the cancellation of the busi- 
ness of the Amazon that was reinsured in the Royal. It is now in a fair way 
to be settled. , fe Pe OS 

DENVER, May 21. 





KANSAS CITY. 
[From Our OWN CORRESPONDENT. | 

There's a heap of moisture in this vicinity just now, and, if present indica- 
tions count for aught, there'll be a heap more of it before summer is over, 
Both the Kansas and Missouri are full and running over. Both have done 
Some of the packing houses have already shut down on 
Should the regular June rise come on top of this, 
a veritable deluge will result. Wind storms have been very frequent this 
spring, and some of them were unusually severe. Losses under tornado poli- 
cies will aggregate throughout the West quite a considerable sum—probably 
$50,000. 

So far the business for this year is not showing much of an increase. In 
fact, it is proving a difficult matter to keep even. Board agents have suffered 
a heavy falling off in premiums the past two years, due to several different 
Chiet among these is the local ayitation against high rates, which 
created a prejudice in the public mind. The packing house trouble made a 
deficiency of nearly $150,000 in premiums. The mutuals carried off $20,000, 
street railways dropped out to the tune of $10,000, overhead writing on grain 
$15,000, school buildings $2500, put down another $2500 for smaller risks, 
and you have $200,000 in premiums that board agencies are pot securing. 
It’s no fault of the agents, by any means, but it shows the condition of insur- 
ance matters in this city. 

Commissioner Eller8e has begun paying claims against the defunct Midland 
Accident Company of this city. Yesterday he sent a draft for $5600 in pay- 
ment of the Todd Hinde loss of $5000. The $600 is for interest. It is 
believed that by skillful handling all claims will be paid in full. Mr, Ellerbe 
has had charge of the company’s affairs ever since it failed. 

Rates on the Bullene-Moore-Emery Dry Goods Company were raised last 
week from $1.15 on building to $1.40, and from $1.40 on stock to $1.65. 
Local underwriters regard the increase with some satisfaction, as the old rates 
were deemed inadequate. Following close upon this advance comes rumors 
that rates on various mercantile risks will be advanced in a short time. No 
official notice has yet been given, but indications point to an advance in a 
great many rates, and that before long. Such a move would no doubt bring 
from the general public a long and vigorous howl. Especially would the 
Commercial Club be vindictive, and no doubt, when the raise of the Bullene 
rates reach the various members of that worthy body, there will be a grand 
rush to arms. Kansas City people are opposed to ‘‘ high rates.” 

A movement is on foot to establish an insurance club room, where agents 
and field men can gather Saturday afternoons and while away the time in 
sweet nothingness. The scheme meets with much favor. In connection with 
the room is to be a large office handsomely furnished, where all specials in 
this territory can secure desk room. 

The reinsuring of so many companies is causing many Western underwriters 
considerable anxiety. Several firms have Icst companies in this way, and 
some of them need all the companies they can get. Down in Insurance row, 
where Greek meets Greek, the question is, ‘‘ Any companies reinsure to-day ?” 
A negative answer brings immeasurable quantities of relief. 

Another slice of insurance on the new city hall is ready to place, and it is 
thought that some of the unlucky ones who were left out in the cold before 
will have a chance to get in on the ground floor now. As the business is 
choice there will no doubt be quite a scramble for it. 

A policy was returned to a certain agent some days ago, with a note at- 
tached; ‘* Pleas notis, enclos policy this day canceled.” On the policy was 
written with many a flourish, the following: ‘* Take notice—This policy is 
hereby canceled and is null and void from this day.” Signed by 
The funny part of it was that a justice of the peace witnessed this transaction 


immense damage. 
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and actually attached the usual ‘* subscribed and sworn to,” act and put the 
seal of his great office on it. That policy will cause many a ripple of merri- 
ment before it reaches a permanent abiding place in the general agent’s office 
in Chicago. It should be sent to the World’s Fair by all means. 

Seth Eggleston has left the Royal and is now general adjuster for the Burlington 
of Iowa. He will hereafter reside in a State noted for its pretty women and 
prohibition, 

Geo. H. Burford, president United States Life Insurance Company, spent 
a few days here last week, holding a sort of reception with his field men. 

Rumor has it that another change will shortly take place in the Equitable 
office. A. N. Sadler, resident manager, is East, and nothing is yet known to 
verify the rumor. 

With the help of three men and an immense transfer wagon, P. S. Brown, 
Jr., moved his office into Insurance row last week. The memories of thirty- 
one years underwriting in one office were left behind. 

C. W. Little is now associated with W. H. Reed of the Phoenix Mutual 
Life. With these two gentlemen the business of the old Phoenix will be 
looking up a trifle in this territory. 

The first dividend of the old Charter Oak Life reached this city last week. 
It was on a policy of $5000 issued some years ago. The policyholder died 
and the claim is still unpaid. 

J. E. Lord of the Mutual Life has returned from New York and is prepar- 
ing to remove to his new post of duties at Topeka. 

The Kansas City Life Underwriters Association will tackle the rebate ques- 
tion again at its next meeting. HARRY. 

KANSAS CiTy, Mo., May 20. 





ATLANTA. 
[From Our Own CORRESPONDENT. } 

‘*Old Virginia never tires,” but she seems recently to have reconsidered 
her determination in this respect, and has, insurance-wise, decided to take a 
new lease on life by coming into the Southeastern Tariff Association. Let 
us hope it will lead to strength for the association and prosperity for the com- 
panies doing business in that State. There naturally was much opposition 
from the local underwriters, but this in a measure has begn overcome, and 
the best elements in the State seem inclined to give fifteen per cent commis- 
sions a trial. Too much praise cannot be bestowed upon the committee act- 
ing so promptly to carry out the association’s instructions. I hear their good 
work commended on all sides. 

Reports from New Orleans indicate that the compact in that city is also 
flourishing, the only companies out being the Continental and the Westchester. 
The former’s action in remaining outside is not surprising, but the latter be- 
ing a member will have soon to decide if they intend to co-operate or not. A 
studied effort has been made, I learn, to throw cold water on the movement 
by the agents of these companies at New Orleans. 

The retirement of the New Orleans Insurance Company is one of the re- 
sults of the serious losses in the Louisiana field. The Phoenix of Hartford 
reinsures the business, and will no doubt cull it out and make money by it. 
W. M. Railey is made State manager. The new offices in the Equitable 
building at Atlanta are being rapidly occupied. A visit there shows that the 
Southeastern Tariff Association is comfortably located in modest quarters. It 
is often asked why this great association does not fit up offices becoming its 
dignity, but the members seem very economical in this department, and quite 
content if they get through the work without any attempt at style. Manager 
Knowles has elegant appointments about him, and his office is only equaled 
by those of the Phenix of Brooklyn, managed by H. C. Stockdell. Besides 
these the United Underwriters, Perdue & Egleston, Hartford Fire and West- 
ern all have taken possession, and the building is now a veritable insurance 
centre. Some complaint is being made on account of the cheap appearance 
of many of the interior fittings of the Equitable, but these will no doubt soon 
be remedied. A good restaurant would pay in this building. 

Atlanta’s new water-works are being rapidly pushed, and by next spring an 
ample supply for fire protection should be in use. The insurance companies 
are represented on the water board by M. B. Torbett, a live local agent of 
the firm of Torbett & McCandless. The electric light problem which is agi- 


tating the companies should be carefully investigated in this city, as much 
careless wiring is apparent. 

The rates at Savannah are being revised by the special agent of the South- 
eastern Tariff Association, and after these are completed other cities needing 
attention will be rated on a schedule combining the best features of the stand- 
ard recently sent out by the New York committee having this in hand, 

The failure of some agents to sign the fifteen per cent commission pledge 
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is leading to investigation which develops that some companies have been 
squandering lots of money in excess payments to agents, 

J. S. Thomas, of the firm of O’Conner & Thomas, local agents at Bruns- 
wick, Ga., has issued a call for a meeting of agents at anearly day. Whether 
they are to oppose the companies or not remains to be proved. 

The National Board invited Major Mims, president of the Tariff Associa- 
tion, to its annual dinner held in New York recently, and he there made an 
eloquent speech, which some unhospitable creature criticised very unjustly 
in a recent issue of The Bulletin. It seems very bad taste down this way to 
invite a gentleman to dine with you and then seek to disturb his post prandial 
efforts. 

A live stock insurance company was recently organized in this city, with the 
Governor of the State as a prime mover in the enterprise. 

The promoters had better consult statistics before going too deep into their 
pockets as insurers of the “‘ prancing steed ” or ‘‘ docile ass." About ninety- 
nine per cent of the companies organized in the South to do this business 
have failed, and, if reports are to be reiied on, this class of insurance is im- 
practicable. ' 

Business depression continues throughout the South, and those posted say 
we have a rocky road to travel this fall. Collections are poor, and outside of 
a few points the real estate market is flat. 

The agent of the Williamsburg City Insurance Company is still out of the 
compact, and local agents in this city are getting a little restive, owing to the 
advantage he has over them. 

The Tariff Association asked the local in this city to recommend a stamp 
clerk not long since, and they declined, hence John H. Raine, former com. 
pact manager, has been appointed. 

H. M. Malone has retired from the local agency firm of Malone & 
Matthews. The new firm is De Saussure & Matthews. 

The voluntary pledge was signed by all companies except the North British, 
Phoenix of London, London and Lancashire, and National of Hartford. 
Their reason for declining is not given, though agents are very much inter- 
ested in knowing this. 

I learn that at Macon, Ga., the local company which was to be started to 
give cheap insurance has been abandoned. 

It is said that the Lancashire is doing an overhead business in this State 
much to the disgust of their local agents. The correspondent of The Vin- 
dicator says, also, that the same thing is going on in Wilmington, N, C, 
This company will live to regret this, as agents will not give business to com- 
panies ignoring them in these writings. It is a short-sighted policy at best, 
and one that has not one redeeming feature about it. 

The secretary of the Southeastern Tariff Association has recently been to a 
meeting at New Orleans cal'ed in order to revise the electric light rules of the 
association. 

The United Underwriters and Atlanta Home still remain outside the 
membership of the Southeastern Tariff Association, much to the regret of 
many. ERNEST. 

ATLANTA, May 24. 





TOPEKA. 
[From Our Own CORRESPONDENT. | 

Kansas now has a full-fledged life underwriters’ association, and its name is 
‘* The Kansas Life Underwriters Association,” Its headquarters are here in 
Topeka, but meetings may occasionally be held in other towns of this State, 
The organization starts out under favorable circumstances, and much good 
will result from its work and influence. Its object is, as stated in its consti- 
tution, ‘‘ to advance the best interests of the cause of true life insurance, and pro- 
mote a social and friendly business relationship among those engaged therein.” 
The first regular monthly meeting of the association was held on the evening of 
the 7th inst. The attendance was quite full, and much enthusiasm was shown, 
Speeches were made during the evening by a number of gentlemen present 
outlining the work the organization should accomplish and the good that 
should result. G. W. W. Yates was elected delegate to represent the associa- 
tion on the ‘* advisory council of the world’s congress auxiliary of the World’s 
Columbian Exposition, department of life insurance.” Mr. Yates has since 
been notified by the chairman of the life and accident insurance department 
of the world’s congress auxiliary that his name has been placed upon the roll 
of members of this council. 

The twenty-second annual Kansas insurance report is out showing the 
business of fire, life and miscellaneous companies done in this State last year. 
The report is brief, but quite full of the essential features of an annual report. 
Superintendent McBride recommends a revision of the Kansas laws governing 
life insurance. He says; ‘‘ The life insurance laws of Kansas need a revi+ 
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sion. The original act of 1871 has been frequently amended, and sometimes 
not in a manner to improve the law. I find it difficult at times to determine 
what the law does require.” He further says that under the present insurance 
laws exempting fraternal insurance societies from supervision by the Insurance 
Department, this State has been flooded, under the guise of fraternity, with a 
lot of worthless concerns from this and other States, and he recommends that 
the law be so amended as to either subject all insurance societies to a supervi- 
sion or exclude fraternal societies which do not have a grand lodge in this 

State. Superintendent McBride hits the endowment frauds a few well aimed 
hard licks, and does not spare the underground fire business done in this 
State through agents and brokers outside of Kansas. His recommendations 
are numerous and all excellent. 

J. B. Worden & Co. of this city have sold their agency to Perkins & Went- 
worth, 

There have been a number of small tornado losses in different parts of this 
territory during the last two months, and special agents have been on the 
fly to adjust and settle them. 

H. Clarkson of this city makes or regulates fire insurance rates for Kansas. 
If any agents or companies do not adopt the rates he recommends, so much 
the worse for them. He is good authority. Aside from making rates, he is 
reported as saying recently that twenty-nine fire companies are now seeking 
reinsurance. 

S. N. Kerr, State manager for Texas, and G. F. Little, State manager for 
Washington, are sending in a good line of business to their company, the 
Kansas Mutual Life. State agent tor Missouri, John G. Miller, is showing 
himself a rustler—one of the Kansas Mutual Life’s most valued State agents. 

An agent at Burlington, N. C., offers thirty days’ accident insurance free 
to all persons taking fire insurance from him. Presumably, he is a fraud. 

TOPEKA, KAN., May 21. c.. G..-3. 





CHICAGO NOTES. 


[From Our Own CORRESPONDENT. | 

The welcome extended the members of the executive committee of the Na- 
tional Association of Life Underwriters by the Life Underwriters Association 
as a body, as well as by the individual members, was very hearty and cordial at 
the meeting held in Chicago last week. The members in attendance were C. E. 
Tillinghast, Cleveland; Jos. Ashbrook, I. Layton Register and E. H. Plummer 
of Philadelphia ; C. H. Raymond, Geo. P. Haskelland Wm. Ratcliffe of New 
York ; Ben S. Calef and George A. Carpenter of Boston; H. P. Goddard of 
Baltimore ; H. C. Ayers of Pittsburgh ; Hugh A. Holmes of Detroit; B. T. 
Stahl of St. Paul, and J. D. Lutton of Kansas City, On Wednesday morn- 
ing the committee held its first meeting, at which reports from sub-committees 
were read and general routine matters disposed of. ‘The same evening the 
members, together with some of the leading Chicago agents, were tendered a 
dinner at the Calumet Club by C. H. Ferguson of the Mutual Life. The 
Thursday morning meeting was devoted to the preparation of a programme 
for the National convention in September. The subject of ‘‘ What shall be 
done with the ‘twister’ ” was brought up and exhaustively discussed. It was 
the opinion of the committee that there should be a system of boycott insti- 
tuted against this very offensive class of solicitors. It will be asked of all the 
companies whose general agents are members of the association to furnish the 
name of any agent who is known to indulge in the practice of “ twisting” 
policies in order that he may be known to all, and thus run out of the busi- 
ness. It is thought that all the companies will heartily co-operate in this 
move, Friday evening saw a large number of the members of the Chicago 
Life Underwriters Association dining at the Wellington with their distin- 
guished guests. The banquet tendered them was one of the most elaborate 
and novel ever given in Chicago. The responses to the various toasts were 
very heartily received, that of Mr. Kimball of the Northwestern particularly 
striking the key note. 

To the surprise of every one Friday morning broke without rain, thus 
affording the opportunity of a coaching party. The guests, with a representa- 
tive escort of the local organization, pulled away from the Wellington at ten 
o’clock for a drive out Michigan boulevard to the World's Fair grounds, and 
then to the club house at the Washington driving park for lunch, where the 
entertainment of the guests as a body at least was brought to a close. The 
delegation from the Milwaukee Life Underwriters Association that attended 
the banquet numbered fifteen of the leading agents of the Cream city. 

President Adams of the Pioneer says that the matter of outstanding claims 
against his company will be immediately taken up and settled. The reinsur- 
ance of this company’s business has been effected by the Reserve of Cleve- 
land securing the same, which amounts to about $50,000, and as soon as all 
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claims are settled and the reinsurance has been disposed of it is expected that 
the company wil] begin operations in its new scheme, i. ¢., the insuring of 
burglar-proof safes against burglary. One firm of safe manufacturers have 
arranged to take out $9,000,000 of this class of indemnity at 14 per thousand 
for five years, making a premium of $135.000. 

Dame Rumor is abroad with the story that there will shortly be organized 
a $1,000,000 fire insurance company, but no one but the dame seems to 
know the particulars. 

Since the talk of the Franklin of Philadelphia returning to Chicago there 
have been applications by the score going into the home office for the city 
agency. 

Charles S. Bartow, vice-president of the Commonwealth of New York, was 
in Chicago last week, and it is generally supposed that his visit is with a view 
to placing a local agency. 

Suit has been brought by the assignee of the St. Paul German Fire against 
the firm of Gardner & Peck, ex-local agents, to recover $10,000. The firm, 
instead of remitting the balance due the company at the time of the failure, 
as was requested, held the same for the protection of their customers holding 
St. Paul German policies, a course usually pursued under the circumstances. 
They not only used the $10,000 on hand, but about $3000 more, and as fast 
as policies came in for cancellation they were expressed to the assignee, and 
by registered mail he was duly notified. The trying of this case will prob- 
ably be of general insurance interest, 

The first local agency of the Caledonian has been transferred from the office 
of Davis & Re Qua to that of George C. Clarke & Co. 

The lecture of Robert Jardine on sprinkler equipments at the Assembly 
Rooms of the Chicago Fire Underwriters Association was largely attended by 
the managers and specials in Chicago, as well as the compact inspectors, last 
week. He also delivered a lecture upon fire pumps, hydrants, hose and hose 
connections. Although the subjects were treated in a technical manner, 
which was necessary, Mr. Jardine made them not only instructive but inter- 
esting. A lecture on electric installation and how to inspect a risk was de- 
livered by C. C. Haskins, city inspector of electric plants. 

John G. Thomas of the Providence Steam and Gas Pipe Company, located 
at Chicago, read.a paper before the convention of the Millers National Asso- 
ciation on the interior fire protection of flour mills. 

The Rose Polytechnic School at Terre Haute has had its shops equipped with 
Grinnell sprinklers. Arrangements have also been made to have a test house 
erected and lectures delivered to the students on interior fire protection. 

W. E. Clifford has recently connected himself with the Kane Automatic 
Fire Extinguishing Company of Phi adelphia, and has opened an office at 32 
Rialto Building. Busu. 

CHICAGO, May 30. 














COMMUNICATIONS. 


ABOUT AUTOMATIC SPRINKLERS. 


[To THE EpITOR OF THE SPECTATOR. |] 

Reference was made in the last issue of THE SPECTATOR to a test before 
the factory improvement committee of the New England Insurance Exchange 
of a new method of treating sprinklers in order to avoid corrosion, invented 
by Frederick Grinnell. Briefly stated, it consists in coating the movable 
parts, first with silver, then with gold and finally with a material resembling 
varnish. The result of the test was all that could be desired. 

When the new Grinnell sprinkler was first devised and put upon the mar- 
ket, its inventor, Mr. Grinnell, specially called attention to the peculiar 
features that were embodied in its construction for the purpose of overcoming 
certain known difficulties in automatic sprinkler construction. One improve- 
ment was what may be termed the valve holding device of the sprinkler, 
arranged so that there are no joints or slides or movable parts that can be 
corroded or stuck together. The only movable parts are held together by 
fusible solder which, when melted, obviously act as a lubricant, so to speak, 
to the parts that are intended to move. 

Another important feature is the flexible diaphragm upon which the valve is 
moved which closes the sprinkler orifice. When the sprinkler is closed the 
diaphragm is forced into a concave form under spring tension, so that in the 
process of the opening of the sprinkler the edge of the diaphragm moves on 
the glass valve with sufficient force to rupture any possible adhesion between 
the valve and its seat. Now, it is a fact that the chief apprehension with 
reference to the trustworthiness of automatic sprinklers is the danger of the 
adhesion of the valves to their seats, either by corrosion or by adhesive 
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matter. In any ordinary construction of sprinklers there is no force to dis- 
turb the valve on its seat when the device which holds the valve is liberated ; 
while, by the Grinnell improvement referred to, an effective means is pro- 
vided to accomplish this result. 

The test made by Mr. Churchill, inspector of the united bureau of inspec- 
tion at Newton, May 14, referred to above, was in the line of demonstrating 
the non-adhesiveness of the movable portions of the sprinkler under the most 
unfavorable conditions. The Grinnell sprinklers worked perfectly, although 
completely encased in black varnish for the purpose of protecting them 
against corrosion. Indeed, the special features to which I have referred in 
these sprinklers should, in ordinary cases, prevent any corrosion or obstruc- 
tive lodgement of adhesive matter from interfering with the operation of the 
sprinklers even when not coated. A. L. J. S. 

Boston, MAss., May 29. 





DIVIDENDS IN LIFE ASSURANCE 


[To THE Eptror or THe Spectator. |] 

One great mystery prevails in the human mind which should be eliminated. 
I refer to the matter of dividends, their source, character and manipulation. 
Bearing no relation whatever, as viewed by the insurer, to the earning power 
of money, he is left to the conjecture that enormous profits are realized in the 
business through devices dark and mysterious, and ponder as he may and will, 
he flounders along through his ignorance and suspicions to very irrational 
conclusions, fatal, as perforce they must be to a just conception of the true 
value of insurance to him, even as an investment. 

It is certainly detrimental both to insurance and the insurer that so import- 
ant a factor in their mutual relations should continue in its present mystified 
and mystifying condition. One can understand how, in the early history of 
insurance, as it slowly felt its way, almost without chart or compass, through 
an unbroken wilderness, so to speak, there should have been many uncer- 
tainties to be reckoned with ; but happily that inchoate period is past, and 
standing now upon the rock-bed of experience, neither doubt nor uncertainty 
should have any more place in the calculations and tabulations of an insur- 
ance office than in any other legitimate commercial venture. Hence one of 
the results, reasonable to be anticipated, would be the readjustment of 
premiums in the light of such experience. The ‘* overloading ” has proved 
unnecessary, and the delusive dividend could, at one stroke, be materially 
assisted in its approach to normal figures, such as they really do after all the 
premiums on a limited payment life policy are completed. 

How many fruitless hours have the agents spent in trying to explain the 
unexplainable to a man who has had a policy of this kind? Ife may argue 
the man into silence for the time being, but never convinces him that the 
company is dealing justly. The tontine companies have extricated them- 
selves by withholding all dividends until the end of the term, which relieves 
but does not cure the disease, since most of the companies are non tontine. 
In the light of modern experience, cannot the proper remedy be appled ? 

DETROIT, May 23. AGENT. 





‘THREE OF A KIND.” 


[To THE Epiror oF THE SPECTATOR. | 


WYTHEVILLE INSURANCE AND BANKING COMPANY, ) 
WYTHEVILLE, VA., May 24. § 


In a recent number of THE SPECTATOR we notice a small article headed 
‘Three of a Kind.” In reply to this we will say that we suppose the loss 
mentioned is that of Aaron Hay of Williamsburg, N. B. This policy was 
written at our home office, and the loss will be paid at maturity, sixty days 
About the other policies we know nothing. 

H. J. Heuser, Secretary. 


from date of proof. 





INDUSTRIAL ASSURANCE. 





(Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance. ] 


—The Metropolitan appointed W. S. Lawrence to superintendent at Erie, 
Pa, 


-—The Metropolitan transferred Assistant Wilde from Bridgeport, Conn., 
to Philadelphia. 

—There are further rumors about the starting of an industrial company at 
New Orleans, but the projectors do not appear to have gone very far in the 
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matter. There is considerably more difficulty about getting a company under 
way than might be imagined. 

—The Provident Life appointed B. F. Farley assistant superintendent at 
Huntington, W. Va. 

—S. C. Johnson has been promoted by the Prudential to assistant superin- 
tendent at Lafayette, Ind. 

—W. H. Chambers, assistant superintendent for the United States at 
Philadelphia, has resigned. 


—J. W. Salls, superintendent for the Sun Life at Louisville, has resigned 
his position owing to ill health. 

—The Prudential appointed Benj. Goodman to assistant superintendent at 
Chicago under Superintendent Bates. 

—The Metropolitan promoted Agent C. Peterson to assistant superintend- 
ent at Chicago in place of O. G. Rudolph. 


— The superintendents and assistant superintendents of the ‘‘ United States” 
are now required to furnish a fidelity bond. 


—The new office building of the Metropolitan is to be thirteen stories above 
ground. Work is progressing rapidly on it. 

—E. Wilkinson has been appointed by the Prudential to succeed A. C. 
Mack as assistant superintendent at Cincinnati. 

—Nearly fifty per cent of the population of New Jersey are insured, judging 
from the number of policies in force, viz., 669,366. 

—The Sun Life issued 10,596 policies in Tennessee last year. quite a good 
showing for a new company in a new field of action. 

—W. Hammill, assistant superintendent for the Prudential at Louisville, 
Ky., has been appointed superintendent of Covington, Ky. 


—It is reported that the Mutual Benefit Life Association of America, a 
New York assessment organization, is going into the industrial business. 


—We understand that the Metropolitan have extended their lines to 
Bloomingdale, Ill., and have placed a superintendent and two assistants in 
charge. 

—The stock of the American Life, which was badly wrecked by its officers, 
who sunk considerable money in industrial assurance, was purchased recently 
at five cents per share. It sold a few years ago at $60. 


—Superintendent Weidenfeller had a number of prize winners in April 
among the assistants and agents in his district. Mr. Weidenfeller intends to 
push things and try to gain the largest prize offered by the Metropolitan. 

—Superintendent P. A. Roth of the Prudential’s Allentown district recently 
brought a number of his assistants to the new home office building. The. 
privilege of the trip was extended to prize winners in the superintendency, 


—In pursuance of their policy of retrenchment, the United States have 
placed the entire Philadelphia debit under charge of Superintendent Moore. 
We hope this Westerner will make things hum in the City of Brotherly Love. 


—The Metropolitan have recently decided to pay the medical examiner's 
fee in cases of revivals. Hitherto the burden of this expense has fallen on 
the applicant or the agent, unless, as in many instances, the company's 
examiner did the work without fee. 


—Superintendent Holmes of the Metropolitan in St. Louis gave a dinner to 
his field staff on the 14th of May. A large number of guests were present, 
and from the enthusiasm the event created among the staff, Mr. Holmes will 
undoubtedly bring St. Louis into the front line. 


—The Metropolitan is making a progressive move in opening up more dis- 
tricts throughout the West. They appointed Assistant George Wolk of St. 
Louis to the superintendency of Peoria, Ill. Mr. Wolk has three assistant 
superintendents and a number of agents from his old district. 


—The Metropolitan was worsted in a case at Boston, where suit was 
brought against them to recover under a policy which was lapsed. The agent 
had collected some portion of the arrears, but no application for revival was 
sent in. Agents should exercise care in matters of this kind, for the company 
may be called on to pay a claim without receiving adequate compensation tor 
the risk. 


—What a powerful influence industrial assurance has in the households of 
persons who have availed themselves of its benefits is the more clearly shown 
as the years roll on. In the cities where the work has been carried on for ten 
or twelve years it is no uncommon thing to find families where two or more 
claims have been paid by the industrial companies. We know of a case where 
several children and three sisters were all buried and the expenses of inter- 
ment paid for by the amounts realized under the industrial policies held on 
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their lives. The family was in fair circumstances, able to get along nicely, 
but expenses of this character would have made a material difference in their 
pecuniary affairs had they not been prudent enough to insure their lives, and 
so provide for a contingency which arose earlier than they expected, but 
which was sure to arise. 

—Sir Herbert Maxwell, M. P., who a short time since was much opposed 
to infantile assurance, has altered his views. This change was due to investi- 
gation. He said, recently : ‘‘ Some people entertained an evil opinion of the 
insurance of children as a system. He himself had formerly done so. But 
as the inquiry proceeded they were forced to the conclusion that, though 
infant assurance was open to abuse, like every other insurance, and should ke 
restricted by stringent legislation, still, if they put a stop toit, they would inflict 
undeserved hardship upon thousands, and, he might say, millions of respect- 
able persons who found it a convenient way of making provision for the 
suitable burial of children that died.” 











NEWS OF THE WEEK. 


Commission Pledges. 


In view of the variety of forms of commission pledges being sent to their 
agents by different Southeastern Tariff Association companies, the executive 
committee of the association passed the following resolution : 


Resolved, That the attention of the members of the association be drawn 
to the fact that the Western Union pledge is the form adopted by the associa- 
tion, and they are earnestly requested to insist upon exaction of this particular 
form from all agents. 


The pledge referred to reads as follows : 


I hereby give my assurance that I will not represent any company, either 
directly or indirectly, that pays me a higher rate of compensation, in any 
form, on any class of business, than fifteen per cent of the net premiums of 
said company at my agency, and will not conduct business in.any agency or 
office where any company paying more th:n fifteen per cent commission is 
represented. In giving this assurance I understand that it does not require 
me to relinquish the agency of any company I now represent that heretofore 
may have paid me a higher rate of compensation than fifteen per cent. pro- 
vided the business of such company in my agency hereafter is conducted 
strictly on a fifteen per cent basis. I also understand that it would be a vio- 
lation of my honor as a gentleman to receive, directly or indirectly, from any 
company now or hereafter to be represented by me, in the form of commis- 
sion or other compensation—whether of office reat, clerk hire, brokerage, 
solicitors’ fees, or valuable gifts from any such company, or from any ot its 
representatives, whether in their personal or representative capacities—which, 
in the aggregate, shall exceed fifteen per cent commission, as above specified ; 
reserving the right to revoke this understanding by giving thirty days’ notice 
in writing to each company represented by me. 





Jacksonville Waking Up. 
AT a joint meeting of representatives of the Southeastern Tariff Association 
and ci:izens of Jacksonville, Fla., recently held in that city, the following 
resolution was adopted after considerable discussion of existing fire protec- 
tion and insurance rates: 


Whereas, Property in the city of Jacksonville is assessed by the insurance 
companies at an extra rate, the reason assigned for such extra rate being the 
alleged deficiency of fire and water supply ; therefore be it 

Resolved, That the city council, through the board of public works, be 
requested to invite Chief Joyner of the Atlanta Fire Department to visit this 
city and make a thorough investigation of our needs in this re~pect, and that 
after such investigation he be requested to give a detailed estimate to the city 
council of what is needed to put the city upon such a basis that the insurance 
con:panies will reduce the rates. 





Losses by the Western Floods. 


AccounTs of serious loss of property from floods in Iowa, Western Missouri 
and in Kansas have been absurdly exaggerated, as in those localities, with an 
exception to Sioux City, Ia., such losses are comparatively trifling. That at 
Sioux City has been much overdrawn. ‘‘ Bradstreet’s” investigation of the 
situation, contrasted with newspaper accounts, shows that the flood directly 
affected 2000 instead of 8000 people ; twelve people were drowned, not ‘‘ from 
50 to 100,” and only forty firms suffered losses, chiefly small concerns, with 
stocks of from $1ooto $1000 each. The packing houses will not suffer 
materially, and the loss at Sioux City stock yards was perhaps $35,000. From 
Western Illinois our advices are that losses to agricultural communities from 
floods, including those to crops, live stock, buildings and personal property, 
will not prove less than $12,000,000 ; losses from destruction of or damage to 
railway property, $100,000, and to other property, $600,000. Missouri 
appears to have suffered even worse, as similar reports and estimates indicate 
$15,000,000 loss in agricultural lines, and $700,000 to other property, exclusive 
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of railway, and $15,000 to the latter. Railways in Louisiana are stated to 
have been damaged to the extent of $200,000 ; agricultural losses there from 
floods are reported to aggregate $400,000, and loss to other property $100,000. 
Arkansas, as per special telegrams to Bradstreet’s, giving similar estimates, 
appears to have suffered more than Louisiana, ‘with $25,000 damage to railway 
property, $1,500,000 to the agricultural community, and $1,000,000 loss on 
other property. In Iowa agricultural losses from floods, it is believed, could 
be made good for $75,000, and all others for $1,000,000, so that the probable 
grand total of damage from late floods in the area described was probably not 
less than $32,000,000.—Bradstreet’s, May 28. 





“Overhead” Writing. 
H. C. STOCKDELL of Atlanta deserves commendation for his activity in work- 
ing against the ‘‘ overhead” writing evil. He has thus far secured the volun- 
tary pledges of the following named companies that they will not write on 
risks in an agent’s territory otherwise than through him without his consent : 
Home Protection of Alabama, 
Westchester Fire Insurance Co., 
Providence-Washington, 
Northern of England, 


Imperial of England, 
Southern of New Orleans, 
N. Y. Underwriters Agency, 
Hartford Fire Insurance Co., 
Central City Insurance Co., British America, 

American Fire, New York, Norwich Union, 

Mechanics and Traders, New Orleans, Orient of Hartford, 

Springfield F. and M. Ins. Co., Delaware Insurance Co., 

Royal Insurance Co., Fire Association, Pennsylvania, 
Lancashire of England, Georgia Home, . 

Etna of Hartford, Phenix of Brooklyn, 

American Fire, Greenwich Insurance C'o. 

Hamburg Bremen, New Orleans Insurance Association, 
Crescent New Orleans, Syndicate Insurance Co., 

State Investment Insurance Co., Western of Toronto, 

Insurance Co. of North America, Home of New York, 

Niagara Fire, Commercial Union of England, 

Sun Mutual of New Orleans, 


The following named companies send letters which are construed as being 
equivalent toa pledge: Scottish Union and National, Lion, Pennsylvania 
Fire Insurance Company, Phoenix of Hartford, Guardian of London, German- 
American of New York, R. Emory Warfield, Continental of New York. 





New Accident Policies. 
THE United States Mutual Accident Association of New York is now pre- 
pared to issue a variety of very desirable policies to persons wishing accident 
insurance. Its leader is a policy, costing but $24 a year, which provides the 
following indemnities : 

Death by accident, $10,000; loss of hand and foot, $5000; loss of both hands, 
$5000; loss of both feet, $5000; loss of both eyes, $5000; loss of right hand, $2500; 
loss of either leg, $2500; loss of one foot, $1000; loss of left hand, $1000; loss of 
one eye, $650 ; permanent total disability, $2500 ; weekly indemnity (fifty- 
two weeks), $25. This policy the association expects will prove very attrac- 
tive as with its simple conditions, double the ordinary death indemnity, and 
the high financial standing of the company issuing it, it is certainly one of the 
best accident insurance policies now issued. Other new policies are the ex- 
tension full indemnity policy costing $20 a year, which pays for fatal injuries 
resulting from sunstroke, lifting, freezing, gas poison, somnambulism, or chok- 
ing in swallowing ; a policy paying $10,000 in the event of accidental death 
while traveling in a regular passenger conveyance using steam, cables, or 
electricity as motive power ; a $10 policy covering accidents occuring in travel 
and the full indemnity preferred policy, the wide distribution of which has 
brought the United States Mutual so prominently before the public. With 
this great range of policies to choose from, he will indeed be a fastidious man 
who cannot be suited in this associatian. 





West Virginia Fire Insurance Companies. 


AupDITOR DuFFy is quoted as speaking in the following language regarding 
his official powers and actions in reference to the alleged wildcat fire insur- 
ance companies recently organized in West Virginia : 


Our State laws authorize a certain number of persons to obtain charters 
to do business either in or out of this State. A number of so-called insurance 
companies have obtained charters within the last few months from the Secre- 
tary of State, the officer authorized and required to issue such charters under 
our laws. 

A small number of the companies so chartered have made application to 
me for a license to do an insurance business in West Virginia. In the exer- 
cise of my official duty I have refused a certificate of authority to every appli- 
cant up to this date. 

After diligent inquiry I have been unable to find that any of these 
companies have written a single risk on property located in this State, and 
until that shall be done I have no jurisdiction over them, even if they were 
located in the State. I have been unable to find that more than two of these 
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companies are in fact located in the State, both of which I have refused to 
license. 

Not less than five companies claim to be located in this city (Charleston), 
no one of which has an office or a representative here, but the business is 
conducted by brokers in other States. 

Ever since I have been in office the greatest care has been exercised by 
me to prevent insolvent insurance companies from doing business in this 
State, so that in the eight years of my official experience only one licensed 
company doing business in the State has failed, and its assets had been re- 
cently examined by the insurance officers of two States, and it was permitted 
to do business in those States after such examinations. 





Massachusetts Assessment Endowment Orders. 


FRoM advance copies of part 2/of :the annual report of Commissioner Merrill 
we extract the following relative to the deceptive assessment endowment 
orders of that State: 

‘* Since the semi-annual report of these corporations in July last twenty- 


three have gone to pieces, and are now, by order of the court, in the hands 
of a receiver. No less than four others, making altogether just one-half of 


THE SPECTATOR. 





337 


given a conservative estimate for the remainder of their existence, and their 
expense cost was $1,205,492, making the aggregate expenses of all the Massa- 
chusetts corporations of this character for last year $1,964,699. 

** The expenses of the endowment corporations prior to 1891 footed up 
$1,228,575, making a total cost to the members of conducting the business of 
these ‘economically managed’ companies—this is expenses alone—for an 
average period of two years of $3,192,274. 

“* The criticism of the Commissioner of Insurance during the past four 
years upon the schemes of this class of corporations needs no other or more 
complete indorsement than is found in the amount of the expense cost above 
alluded to, the paltry assets on hand, and the record of ruin and disaster 
which has spread over this commonwealth in the shameful failure of the long 
list of these concerns during the eight months past. 

‘* One other figment of the imagination is constantly referred to by the 
endowment advocates, who chatter about the ‘eight or ten hundred old-line 
companies which have failed’ in this country. 

** Elsewhere is presented a record of all the life insurance companies trans- 
acting business in this commonwealth since the organization of the Insurance 
Department in 1855. It will be seen that the alleged enormous list of failures 
dwindles like the dissolving promises of the high-salaried endowment 
supremes. 

‘* Among the promoters of the assessment endowment schemes, whenever a 
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CERTIFICATES IN FORCE. ENDOWMENT Funp. Expense Account. 
Months 
NAME OF CORPORATION | TA Coriheate A 
By ME N. mt ist- verage 7 ‘ 
= prer Number. Amount.* Amount. per CoBections —_ per 
| Certificate. —— Certificate, 
ee j— 
Abraham Lincoln Benefit Association...... 5 20 IIo $55,000 $1,293 $11 $500 $2,687 $26 - 

American Co-operative Union............. 5 15 847 818,750 9,837 12 1,000 20,554 24 
American Friendly Society.............-... - 24 377 626,000 1,427 4 2,000 4.499 12 
American Mutual Relief Association........ 7 6 62 61,500 424 7 1,000 4,277 69 
American Protective League............... 5 30 5,749 2,874,500 86,032 15 500 280,426 48 
Commercial Endowment Association....... 4 20 1,056 576,900 21,300 20 500 23,326 22 
Continental Fraternity... ...........:.ccee0. 6 12 12 10,800 110 9 90D | cceevecere ne 
Fraternal Associates of America............ 7 27 93 84,000 1,464 16 1,000 395 36 
Guardian Endowment Society.....-........ 3 24 2,472 491,900 31,028 | I2 200 28,779 12 
Industrial Order of America................ 7 25. 349 144,325 5,617 | 16 t1,000 7,995 23 
Knights and Ladies of Columbia........... 5 20 1,742 1,045,200 5,024 3 600 24,772 14 
National Benefit Union... ...........+-.... 6 25 576 510,750 5,966 10 1,000 11,166 19 
National Fraternal and Beneficial Union.... 10 18 146 141,000 559 4 1,009 4,051 23 
North American Endowment Associates. ... 5 24 3,805 1,902,500 21,126 6 500 390 17 
Non-Secret Endowment Order............. 5 27 4,648 2,304,600 60,305 13 500 64,693 _ 14 
On OE FEB. odin scxseneseavecllgidccs 7 34 9,336 8,598,600 156,703 17 1,000 198,621 21 
Order of the Benevolent Union............ 7 30 1,117 1,114,250 16,619 15 1,000 21,822 19 
COR OE DUR soc cocknavaccaxdssscuns Io 20 1,605 2,590, 500 5,840 3 t2,000 20,924 13 
Order of the Helping Hand................ 5 27 5,142 4,491,250 139,023 27 1,000 99,802 17 
Order of the International Fraternal Alliance. 7 31 1,095 762,000 7:371 7 700 38,131 35 

Open eb Baik kickass avdens cventchtabede 4 20 611 309,300 10,319 17 500 9,128 I 

Order of the Solid Rock..............---. 5 26 1,651 821,500 22,506 14 500 29,573 I 
og eee ere ORS. 7 31 3,018 2,764,750 26,728 9 1,000 56,796 18 
CeGer OF Tae Wr ieics cnvcsessneticwesee 7 26 4,561 4,144,800 32,230 7 tI,000 88,132 19 
Peoples Five-Year Benefit Order........... 5 33 15,314 7,570,100 387,008 | 25 500 211,830 14 
Sons and Daughters of America....... weuse 7 27 491 487,000 4,228 | 9 1,000 II, 191 23 
Union Endowment..............- budeunned 5 30 1,888 g10,700 32,070 | 17 500 3°,732 16 
United Endowment League..............:- 3 to6 30 3,026 1,474,300 81,234 26 500 64,956 21 
United Order of Equity ..........0+..-eeee 4 27 1,545 769,000 22,534 14 500 24,806 16 
ga AE a air aren, Leh Ae ALIN ys ea 72,444 $48,461,775 $1,195,925 o- | “venoms $1,453,454 a 
DME <n aces ivncn dnd dat eahoeee S 1 Qe. | -wesase. | cocteredee ed) weceeiae. | $16 Oi: A conta $20 























* This liability is reduced by amount of disability payments. 


Nore—Since the tabulations preceding this were made, two corporations therein included have ceased to do business ; the above table shows the condition 
twenty-nine still living and reporting corporations, the endowment funds on hand and the total and average expense collections from date of incorporation to close o 
assachusetts corporations of this class, as reported July 1, 1891, was * 


that the entire membership in the 
and the membership to 72,444. 


the entire list of Massachusetts corporations of this character, are awaiting 
action by which the business can be concluded, and the members receive the 
pittance of the contributions remaining for their benefit. 

‘: The thirty-three endowment corporations, from which reports were received 
to January 1, show deposits of $1,056,697 in the State treasury on account of 
the endowment fund. These several corporations have already been in exist- 
ence an average of two years. The length of their paying period averages 
five and two third years, thus over one-third of the period in which they are 
to collect a fund sufficient to meet their promises has passed. 

‘* Their liability upon the certificates outstanding is $49,734,775 ; toward 
liquidating this amount they have in the aggregate $1,056,647 deposited in 
treasury of the commonwealth. The membership January 1 is reported as 
77,468. The certificates vary in amount from $100 to $2000, in only three 
corporations being less than $500, and averaging $733 ; toward paying this 
$733 alter the expiration of one-third of the average paying period, these cor- 
porations have collected and deposited $13.64 for each member. 

_ ** Now compare their expense fund with the benefit and endowment accre- 
tions. During the past year the thirty-three still existing corporations of this 
class report a payment of $759,207 for expenses alone. The defunct corpora- 


tions reported only for the first six months of 1891 ; adding to the figures thus 


+ Full certificate ; also issues partial certificates. 

jay 1, 1892, of the 
1891. It will be noted 

606 in fifty-six corporations. The list of corporations has shrunk to twenty-nine 


doubt or wonder has been expressed as to the sources of the enormous profits 
promised, it has been a favorite refuge for criticism to ascribe the marvellous 
expected results to the magic of ‘ co-operation,’ and they magnify and extend 
upon the theme as if a new art had been discovered—something the world 
had been groping and yearning for through all the ages. 

‘* To thinking people it is probably a little thin ; but it must be admitted 
that it has served the purpose of the * promoters’ and ‘ organizers’ wonder- 
fully among the masses. It is on a par with their other favorite mysticism— 
the wonderful and mysterious power of the ‘ perfect number,’ seven. 

‘* Interdependence and co-operation, for mutual protection ard relief in 
danger or misfortune, form the strongest friendly ties outside of those of 
family kinship. They are not new or recent, but go back to the earliest 
human history, and even beyond it to the brute creation. 

‘* Association for mutual helpfulness does not depend on civilization for its 
origin, although its higher development and refinements are referable to 
human intelligence and progress. But the instinct of mutual dependence is 
as marked among the gregarious animals and savage tribes, and perhaps as 
honestly obeyed, as among the societies, orders and fraternities of civilized 
mankind to-day. The by-laws of the hottentots and monkey tribes are prob- 
ably not so elaborate, but the single equivalent call of ‘ help’ means, ‘ watch 
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your corner, pay your dues or get out,’ and is probably quite as effective in 
securing prompt service and persistency of membership as the more rhetorical 
and euphemistic expression of the modern endowment concern. 

‘*In its natural form co-operation is confined to vital and essential pur- 
poses, and has the advantage of freedom from artificial and speculative 
attachment which so often conspire to defeat the more elaborate recent phe- 
nomena, 

** Life insurance management is a science as well as a trade to be learned. 
In any other as important profession years of careful study, practice and ex- 
perience are needed to bring reliable skill, and even these by no means always 
bring out a successful practitioner. 

** But every uninstructed idler is sure he knows all about life insurance, 
and fools rush in where wise men tread with diffidence and frequent misgiv- 
ings ; and in none of the employments in life is it more true than in insurance 
management that honest ignorance is more dangerous and fatal than design- 
ing fraud. 

** The laws of to-day make it so easy to form so-called life insurance corpo- 
rations by persons utterly devoid of the most elementary information, and 
whose only qualifications are abundant leisure and an unlimited appetite for a 
soft support, that the wonder is not that nine out of ten perish miserably, but 
that even one of the ten should survive its teething. 

** Honest fraternal co-operation for insurance relief, in death or disability 
payments, is not alluded to in this connection; but the reference is to the 
swarm of wild, noisy, speculative schemes, which can benefit no one but the 
favored few, and which are no more fraternal than a bucket shop. 

‘* Some day, after a more thorough skinning and frying, it may dawn upon 
the community that insurance is something which should be humanly safe and 
secure to its patrons ; that such insurance, like everything else that is good 
for anything, costs money. and must be paid for if its advantages are to be 
availed of ; and then, perhaps, they will ask the legislature to wipe out the 
prevalent rubbish, and give them something practically and substantially good. 
And the legislature may some time say of all insurance corporations, as it 
does of savings banks, that it will reserve to itself the privilege of saying when 
a new life insurance establishment is needed, and stop these indiscriminate 
and whimsical formations.” 





MERE MENTION. 


—Lumber rates have been raised considerably at New Orleans. 
—Directors of the United States Fire will be elected on June 13. 

—It is reported that the German of Quincy will write hail insurance. 

—On May 25 the Commercial Alliance issued its first $50,000 policy. 
—June 6 is the date of the annual election for trustees of the Mutual Life. 


—The Meriden Fire, in liquidation, has declared a seventy-five per cent 
dividend. 

—A new $500,000 fire insurance company is said to be organizing at San 
Francisco. 

—Auditor Lyons of Iowa has issued his annual report for last year. 
thank him for a copy. 

—The assets of the Standard Co-operative Fire of New York have been 
attached by its president. . 

—John A. Ashworth, the Delaware of Philadelpliia’s Boston agent, was ac- 
cidentally killed on Sunday last. 

—Baldwin & Fish, agents of the Liverpool and London and Globe at Cleve- 
land, are succeeded by L. S. Fish. 

—The Empire Order of Mutual Aid of Rochester, N. Y., a fraternal benc- 
ficial society, has decided to disband. 

—The Curran Abstract, Loan and Insurance Company of Columbus, Kan., 
is anew one. Capital stock, $25,000. 

—Grant Cory, who vanished from Hamilton, O., in debt to the companies 
he represented, is under arrest at Cincinnati. 

—G. F. Potter has resigned the presidency of the United States Capitol 
Life Insurance Company, of Washington, D. C. 

—The New Orleans agency of the Niagara of New York has been trans- 
ferred from W, M. Railey to Ferdinand Marks. 

—We thankfully acknowledge the receipt of the insurance reports for the 
year 1891 of the States of Michigan and Kansas. 

—Morris Spiegel, a New York liquor dealer, is charged by a former em- 
ployer with making false claims for fire insurance. 


We 


—Kansas City’s new mutual, the Packers Indemnity Exchange, is said to 
be ready for business. William Williamson is its manager. 

—The statement is made that the Home Mutual of San Francisco will 
establish a marine department, to be in charge of M. A. Newell. 


—At Jacksonville, Ill., the following fine array of companies was found to 
have written on a recently burned ice-plant: Farmers and Mechanics of 
Washington, D. C.; Farmers and Mechanics Mutual of Millersburg, Pa.; 
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Pennsylvania Mutual of Columbia ; National Mutual of Harrisburg ; Daunt- 
less Mutual of Philadelphia. 

—Receiver Taylor has notified creditors of the Fidelity of Huron that 
probably ten per cent of that company’s liabilities would be paid. 

—W. T. Myers has been elected president ; Lincoln Smith, vice-president, 
and J. P. Childs, secretary and treasurer of the Mutual of Toledo. 

—It is stated that the Hon. John Wanamaker now carries $2,000,000 of 
assurance on his life, $800,000 of which consists of paid-up policies. 

—Announcement is made of the contemplated application of the Delaware 
of Philadelphia for authority to transact fire insurance in New York State. 


—Alleged incendiary fires seem to be becoming more frequent. Hardly a 
day passes that the newspapers do not chronicle several fires of suspicious 
origin. 

—Chas. L. Earl, Jr., and Wm. H. Fisk have formed a copartnership to 
conduct an insurance business at Herkimer, N. Y. The firm name will be 
Fisk & Earl. 

—<A new live stock insurance company has organized at Atlanta, Ga., 
with $50,000 subscribed stock. John A. Miller is president and Robt. 
Dohme, secretary. 

—A bound copy of volumes 32 and 33 of The Argus has been received, 
This diary of the insurance events of 1891 makes an excellent addition to an 
insurance man’s library. 

—A local board has organized at Pawtucket, R. I., with officers as follows : 
President, W. P. Moroney ; vice-president, F. L. Kent, secretary and tr: as- 
urer, George C, Newell. 

—A spark from a Jocomotive of the Central Railroad of New Jersey set fire 
toa barn at Evona, N. J. The owner sued the railroad company and ob- 
tained a verdict for $2000. 

—Robert A. Whitney succeeds Henry W. Baldwin, resigned, as general 
manager for Connecticut, Long Island, New Jersey, Rhode Island and Massa- 
chusetts for the New York Lite. 

—Stockholders of the Royal Canadian of Montreal, in liquidation, have 
already received seventy-five per cent of its capital, and will soon be paid 
another dividend of $4 per share. 

—Officers as follows have been elected by the Salem (Mass.) Board of 
Underwriters; President, Samuel A. Potter; vice-president, Geo. P. Daniels ; 
secretary and treasurer, Wm. R. Colby. 

—An Ohio man insured in the Order of the Golden Rule disappeared, and 
after seven years’ absence his wife and children demanded payment of the 
policy. This being refused, they sued and obtained judgment. 

—J.M. Neuberger of Chicago becomes United States manager for the 
Atlas of London, vice Gilbert Palache of San Francisco. This seems to 
point toward more aggressive work in this country by the Atlas. 


—The house owned by William H. Beers, ex-president of the New York 
Life, corner of Forty-eighth street and Madison avenue, New York, has been 
sold by him for $70,000. Mr. Beers contemplates moving uptown. 


, 


—‘‘ Rambling Notes” is the title of a little paper published by Brown, 
Craig & Co., the well known San Francisco firm, of which the first number 
has come to hand. It is primarily intended for distribution among their 
agents. 

—The company to be formed on the basis of the charter of the Pioneer of 
Chicago is to be called the Bankers Protective Insurance Company. It is 
stated that its capital will be $150,000, and that a new management will be 
in charge. 

—Bryant B. Crandall, who disappeared from Buffalo about six years ago 
after assuring his life for about $20,000, has been arrested at Los Angeles, 
Cal. He will be brought back to Buffalo and tried for his attempted fraud 
on the assurance companies, 

—Charles F. Underhill, president of the defunct Flour City Life Associa- 
tion of Rochester, N. Y., was, after a lengthy trial last week, convicted of 
forgery in the third degree. Sentence was delayed in order to enable Mr. 
Underhill to prepare an appeal. ‘ 

—The Rutland Fire Insurance Company is being organized at Rutland, 
Vt., by Chester Parmenter. Mr. Parmenter was formerly manager of the 
New England Fire and agent for the Liberty of New York. The new com- 
pany is to have $100,000 capital. 

—The Oregon Fire and Marine of Portland, Ore., has reinsured its busi- 
ness in the St. Paul Fire and’Marine. Its premium receipts last year 
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amounted to $92.786, with losses of $42.169. On January 1, 1892, the 
Oregon had a net surplus of $102,405 over its capital ($220, 100) and all other 
liabilities. LL. White is president and Edward Hall secretary of the com- 
pany. . 

—A report was current that one of the firm of Beecher, Schenck & Co. of 
New York was negotiating for the United States management of a British 
fire insurance company, and had offered to make the necessary deposit and 
have the profits guaran'eed by the American Casualty. ’ 


—D. R. Midyette, Southern manager for the Fidelity Mutual Life Associa- 
tion, with headquarters at Richmond, Va., wrote during April $169,500 0f new 
business, thus placing his agency second on the honor list of the Association. 
He expects to write over $2,000,000 before the close of the year. 


—Officers have been elected as follows by the Barnstable County (Mass.) 
Board of Fire Underwriters: President, Frank Thacher, Yarmouth; vice- 
president, G. W. Hallett, Hyannis; secretary and treasurer, C. F. Parker, 
Osterville ; rating committee, G. W. Hallett, A. E. Pratt and A. L. Weeks. 


—The Vermont Board of Fire Underwriters recently met at Montpelier 
and elected officers as follows: President, J. K. Edgerton, Northfield ; vice- 
president, W. E. Barney, Barre; secretary and treasurer, J. T. Sabin, 
Montpelier ; rating committee, J. K. Edgerton, H. W. Kemp and Daniel R. 
Bisbee. 

—Application was recently made to the courts in Baltimore for a winding 
up of the International Fraternal Alliance, which has done business at No. 
4 Union square, New York. Later advices are that the complainants have 
withdrawn from the case, and the order will continue without going into the 
hands of a receiver at present. 


—An abridged edition of The Chronicle Fire Tables has been issued, which 
contains tables summarizing the fire losses in 1891 and the sixteen previous 
years in the United States. Numbers and amounts of losses are classified by 
States, months and classes of risks, and it makes interesting and profitable 
reading for those engaged in the business of fire underwriting. 


— The Patriotic Assurance Company of Dublin, founded in 1824, has de- 
cided to begin business on the Pacific slope, and to that end has appointed 
Okell, Donnell & Co, of San Francisco its United States managers. B. H. 
O'Reilly is secretary and manager of the company, which has a constantly 
increasing business. On July 31, 1891, the company’s fire fund, exclusive of 
paid-up capital (£118,935), amounted to £59,085. Its premiums in the year 
ending with that date were £107,215, and its losses £67,660. 

—aA policy on the premises of Andrew Nippolt of St. Paul expired on Jan- 
uary 9, 1892. He took for granted that the agents through whom it was 
written would duly renew it, as a matter of custom. His property burned on 
January 14 and he called the next day upon the agents, and asked for and 
received a policy in the Firemens of Chicago dated January 9, which had not 
been delivered on that date because not called for. The agents, when they 
heard of the fire, demanded its return. Nippolt now sues the Firemens to 
recover the proportionate amount of loss. 


—In August, 1891, the warehouse of the ‘* Boston Store ” in Chicago was 
burned, and the Phenix and the Liverpool and London and Globe insurance 
companies paid a loss thereon of $7000. Subsequent developments led these 
companies to believe that they had paid too much, and suit was brought to 
recover. On the trial it was shown that a fictitious invoice had been pre- 
sented at the time of the loss, and that the companies had paid nearly $5000 
more than the goods actually destroyed were worth. A verdict in favor of the 
companies was rendered in the United States Court last week. 


—The Columbia Mutual Life Assurance Company of Providence, R. I., 
guarantee capital, $100,000, has completed its organization by electing the 
following officers and directors: President, Everett A. Dunham ; vice-presi- 
dent, H. Lester Trafford ; secretary, Thomas R. Brunell. Directors : R. Rus- 
sell Brown (governor-elect), Melville Bull (lieutenant-governor-elect), Walter 
Callender, H. Lester Trafford, Frank H. Congdon, Durfee Wilcox, Leander 
Sherman, Allison Trafford, E. D. Basset, John McAuslan and Charles A. 
Trafford of Providence ; Nathaniel Church and George L. Church of Tiver- 
ton, Fred L. Swayer of Cambridge, Charles H. Burdick of Newport, George 
S. Eddy, W. B. M. Chace and William H. Pierce of Fall River ; Everett A. 
Dunham, Thomas R. Burrell and Randolph E. Malone of Beston; Orlando 
R. Smith of Westerly, Abraham Manchester of Adamsville, Stephen A. 
Brownell of New Bedford, and Frank M. Sherman of Somerville. 

—Kentucky’s new insurance bill, which recently passed the House by a 
large majority, reads as follows : ‘* Be it enacted by the General Assembly of 
the Commonwealth of Kentucky : Thatinsurance companics that take fire or 


storm risks vn rea] property in this Commonwealth shall on all policies issued ° 
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after this act takes effect (in case of total loss thereof by fire or storm), be 
liable for the full estimated value of the property insured as the value thereof 
is fixed in the face of the policy, and in cases of partial loss of the property 
insured the liability of the company shall not exceed the actual loss of the 
property insured. Provided that the estimated value of the property insured 
may be diminished to the extent of any depreciation in the value of the 
property occurring between the date of the policy and the loss ; and provided 
further, that the insured shall be liable for any fraud he may practice in fixing 
the value of the property, if the company be misled thereby.” 


AUTOMATIC SPRINKLER NOTES. 

—A Clapp sprinkler system will be placed in Spreckel’s new barrel factory at 
Philadelphia. : 

—One Walworth sprinkler opened and quenched a fire in Buffum’s shoe build- 
ing, Lynn, Mass. 

—At Ashland, Mass., a fire in the picker room of Merriam's factory was subdued 
by Walworth sprinklers. 

—A fire in the Roberts building, Boston, was extinguished by the Hill sprinkle's, 
with which the building is equipped. 

—Non-corrosive sprinklers extinguished two fires in the building of the Na- 
— Casket Company at Hoboken, N. J., and one in the company’s Baltimore 
plant. 

—Grinnell sprinklers put out a fire in the varnish room of J. H. Bunnell & Co.'s 
factory at Long Island City, N. ¥., and prevented open barrels of naphtha and 
rosin standing near by from igniting. 

—Contrary to current reports, the Hill sprinkler, made by the Neracher & Hill 
Sprinkler Company at their Columbus (Ga.) works, has the unqualified approval 
and indorsement of the American Lloyds of New York. 

—Neracher heads will be used in equipping the Embossed Lumber and Fibre 
Company's plant in New York city, the Tannette Manufacturing Sayer 
the National Paper Manufacturing Company's plants at Bloomfield, N. J. 


—Western Union compact inspectors met at Chicago last weck and received in- 
structions from Robert Jardine as to the manner of properly protecting risks b 
means of sprinkler equipments. Subsequent to Mr Jardine’s lecture, an exhibi- 
tion of the distribution of water by various heads was given. 


—Numerous automatic sprinkler systems have been a ted by the different in- 
surance organizations throughout the country and by the New England Insurance 
Exchange, which is recognized as the pioneer organization in ae auto- 
matic sprinklers. Fiom this organization, in fact, all the other insurance 
or associations have taken their cue in the direction of automatic sprinkler in- 
vestigation. We have understood that that organization had failed to find a dry 

ipe system that properly meets the standard requirements. The following clipped 
rom a pamphlet, entitled ‘‘ Automatic Sprinkler Protection,” published by the 
factory improvement committee of the exchange under date of April, 1892, and 
under the head of ‘‘ Dry Pipe System™ is of some interest: ‘‘ The Grinnell difter- 
ential valve and the dry pipe system of the Providence Steam and Gas Pipe Com- 
pany is the only dry pipe system as yet approved by the Exchange. There have 
been over roo fires in establishments equipped with the dry pipe system of Grinnell 
where the sprinklers worked perfectly. It is also noteworthy, that of the number, 
of fires in establishments equipped with sprinklers where claims have been made, 
as compared with cases when no claims have been made for damage, there have 
been a less number of claims in proportion to the total number of fires in the cases 
of sprinklers equipped with the Grinnell dry pipe system than with wet systems.” 


—R. W. Bourne, improved risk ws pea for the Union, has suggested certain 
changes in the requirements in sprinkler equipments, which have been adopted by 
the Union. The new schedule of sizes of pipe required is below compared wi 
the old one. Two risers will be required where there are more than 175 heads on 
one floor or in one room. . 

















NuMBER OF SPRINKLERS. 
SIZE OF PIPE. 
New Schedule. | Old Schedule, 
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3 : 25 to 29 to 48 
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4 “ 66 to go 79 to 115 
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AGENCY APPOINTMENTS. 
—J.H. Smith, agent for the Glens Falls, at Argyle, N. Y. 
~-Herber & Wilson, agents for the Phoenix of London, at Minneapolis. 

—T. M. Stornes, Topeka, Kan., special agent for the Kansas Mutual Life. 

—Geo. C. Clark & Co., agents for the Caledonian of Edinburgh, at Chicago. 

—Horace R. McLean, New Orleans, general agent for the New England Life. 

—Jules Tuyes, resident agent for the Phoenix of Hartford, at New Orleans, La. 

—Calhoun, Thomson & Co., agents for the Phenix of Brooklyn, at Miuneap- 
olis, Minn. 

—David Black, general agent for Connecticut for the American Employers Lia- 
bility of Jersey City. 

—Adams & Boyle, Little Rock, Ark., general agents for Texas for the Svea of 
Gothenburg. 

—Banta & Courtney, New York, agents for the Metropolitan district for the 
Pennsylvania Fire of Philadelphia. 
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2 FRAZIER’S 


POSITIVE-OPINION 


SURVEYS. 


Philadelphia and New York 


“The Hub” of Plate Glass Insurance. 





[um 


dl 





LaRGEsT Assets, LARGEST INCOME AND LARGEST 
RESERVE OF ANY PLATE GLASS INSURANCE 


CoMPANY IN THE WORLD. 





THE BEST SELLING LIFE INSURANCE CONTRACT 


t ——{3 THE—— 


DIVIDEND ENDOWMENT POLICY 


-——OF THE-—— 


Home Life Insurance Co. of New York. 


No. 2584 BROADWAY. 


fi GEO. H. RIPLEY, President. ELLIS W. GLADWIN, Secretary. 
GEORGE E. IDE, Vice-President. WM. A. MARSHALL, Actuary. 


ee 





it is from date of issue entirely unrestricted as to residence or travel and 
after two years absolutely indisputable. 


For an agency, apply to 
W. A. NEWELL, General Manager, Western Dept., 
HoME INSURANCE BUILDING, CHICAGO, 


ASHINGTON LIFE INS. CO. 


OF NEW YORK. 








W. A. BREWER, Jr., President. - 





Assets, = - ~ $12,000,000 





The Policies of the Washington, by their terms, are 
inccntestable, residence and travel unrestricted. 





E. 8. FRENOH, 2d V. Pres’t and Sup’t of Agencies, 
21 Cortlandt St., 
NEw YorK CITY. 











Higencp Wants. 








EW YORK LIFE INS. CO., DEPARTMENT OF 


Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 
Tenn., will give one or twu first class specials ‘* Top contracts” if application is made at once, 
This section is particularly prosperous this season. 





HE IOWA STATE AGENCY OF THE MUTUAL 
BENEFIT LIFE INSURANCE COMPANY 


desire to contract for a Special Agent; also a few good men to occupy districts in the 
State. Correspondence with reliable men solicited. 
STANHOPE FLEMING, State Agent, 


Des Moines, Iowa 





WAN THD! 
N THE METROPOLITAN DISTRICT, ACTIVE, 


reliable men to represent the Provident Savings Life Assurance Society. 
Apply, HAROLD V. CLEAVER, 
Manager Metropolitan District, 
29 Broadway, New York City. 





AILEY & BRADISH, MANAGERS FOR 


Pheenix Mutual Life Insurance Company of Hartford, Conn, 


IOWA, 


Best of contract 


offered to responsible solicitors. Unsurpassed territory unoccupied. Write or call on 
BAILEY & BRADISH, Manacers For Iowa, 


Room 42, Office Building, Des Moines, lowa 





NSURANCE SOLICITORS. 
ACCIDENT INSURANCE AND HEALTH INSURANCE. 


Goop TERRITORY. Goop TERMS, 


Address, 


EITHER OR BOTH. 


ARTHUR L. BUSH, Sec., 


Send for Prospectus. WESTFIELD, MaAss. 





UBUQUE, CLINTON AND COUNCIL BLUFFS, 


Iowa, and territory adjacent, are at present without Equitable Life representation. 
The Company desires to procure General and Special Agents to occupy this territory at 


once. Write for particulars to 
LEE B, DURSTINE, 


Manager for Iowa of Equitable Life Assurance Society of New York. 


Des Moines, Ia. 





ANTED.—GOOD ACTIVE, RESPONSIBLE 

Agents in Iowa, South Dakota and Northern Nebraska, to write Insurance for 

the Old Reliable New York Life Insurance Company. It will be to your interest to learn 

the Commissions paid to Agents before contracting with any other company. To the right 

men who can show good business records, liberal contracts will be granted. Splendid 
territory yet unoccupied. Call upon or address 


GILBERT A. SMITH, Manager, 


Room 16, Peavey Grand, Sioux City, Iowa. 


H. PLANT, GENERAL AGENT THE NEW YORK 


e Life Insurance Company at Macon, Georgia, for the Department of Georgia, 
Florida and East Tennessee. Good Contracts and Good Territory for First-class Specials, 











C -L. MESHIER, 


GENERAL AGENT OF THE 


NEW YORK LIFE INSURANCE COMPANY AT LINCOLN, NEB. 


For Southern Nebraska and Northern Kansas. Liberal contracts awarded live men. 
to the field that is ripe for the harvest. 


NDUSTRIAL LIFE INSURANCE COMPANY 
OF NEW YORK. 
Ossporn CONGELTON, Prest. Drew B, ALLEN, Secy. BrrNnarp A. BurGeEr, Treas. 
CAPITAL $100,000.00 
OLD LINE INSURANCE ON INDUSTRIAL PLAN. 
Agents Wanted. To the right men liberal contracts, 
HOME OFFICES, TEMPLE COURT, NEW YORK. 
PHILADELPHIA OFFices, 419 WaLNuT STREET. - Boston Orrices, 7 TEMPLE PLACE. 
Agencies throughout the United States. 


Come 











